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Email 1D ¢ ito:
of and C financial Results for the Quarter ended 30th June, 2024
Amt in Lakhs (except per share data)
Standalone Consoltdated
Year to Dale for o
Parffculars Quarlerfnded | QuarterEnded | Quarter Ended C:;;:,’;:q‘: :E’:;d previous year P‘“VE‘:;;;“' Quarternded | Quarter Ended Quartar Endled c:::;xﬁnu‘r";:; N p;:;gg;':;; o | Provious Year Ended
30/06/2024 31/03/2024 30/06/2023 endad 30/06/2024 D;E/&;;id 3/03/2004 30/06/2024 31/03/2024 30/06/2023 ended 30/04/2024 ended 30/06/2023 31/03/2024
| ({Unaudited] | (Audited] | (Unaudited) (Unaudited) { Unaudited) (Audited) | (Unaudited] |  [Audted) |  (Unaudited] |  (Unaudifed] | (Unaudited) | [ Audited] |
INCOME
Revenue from operations 1,42,472.63 1.47.641.84 1,30.234.80 1,42,472.83 1.30,234.80 6,03.254.66 1.78097.12 1.52.622.41 1.94.743.42 1.78.097.12 1.94.743.42
Other income 941.86 1,732.37 819.28 941.86 819.28 7A418.69 $08.23 1.608.87 7112 908.23 iz
Total Income | 1,43,414.48 | 149.37421|  1,31,054.08 | 1,43,414.48 131,054.08 | 6,10,67335 1,79,00534 | 1,54,231.28 | 1,95,454.54 | 1,79,005.34 1,95,454.54 |
EXPENSES
Cost of materials consumed 1,12.709.80 98.915.82 1.08.523.54 98.915.82 4.68.233.32 1.08,523.54 1,12,709.80 98.915.82 1.08523.54 98,915.82
[Chang In invertories Of Finshed Gonc, Stockinrads & WerkIn Frogress 109 [9782) (0.57) 197.82) (598.21) [2.681.35] 1.409.99 466110 (2481.35) 4661.10
Purchase of Stock-n-trade - - - = - 35,808.53 475578 5508457 35808.53 5508457
Employee benelits expense 7.044.48 7.583.63 6,496 81 7.044.28 6,496.8] 27.421.85 7.057.16 7.599.13 6,509.25 7057.16 6,509.25
Hnance costs 586304 508413 6,400.18 586304 6,400.18 2271208 7,70583 685215 743974 770583 743974
|Pepreciation and amorlisation expense 827935 886217 7.872.14 8.279.35 7.872.14 32,073.40 829181 8.878.72 7,888.49 8291.81 7.888.49
Other expenses 536174 813620 484325 536124 4863.25| 2385177 537934 807783 597571 537934 597571
Total Expenses 1.35,071.59 1/42,377.01 1.24430.37 1,35,071.59 1.24,430.37 57369421 1.70,084.86 1,50.483.41 | 1.86474.67 | 1,70,084.8% 1,86.474.67 |
| | | |
Il |Profit 7 (Loss) before tax (1-If) L 8,342.90 | 6997.20 | 6,62371 | 8,342.90 | 662371 | 36.979.15 8,920.49 3,747.87 | 8979.86 8,920.49 897986 |
V. |Exceptional items / Share in the Profit / [Loss) of Associates ‘ v 1.22598 122598 - 122598 1,225.98
V. [Profit/ (Loss) before fax (ili-V) | 577121 | 662371 | 8,342.90 | 6623.71 | 3575316 892049 2521.88 | 8979.86 8,920.49 | 8,979.86 | 3759791 |
Sharein Proft or Loss of Associates " -
VI | Tax expense: 622.34 1.760.40 62234 821687 1.764.69 89089 622.34 176469 62234
Vil |Profi{Loss) for the period from continuing oparalions Z.582.50 | Go01a7| 2553627 | 7.155.60 | 743099 | 335753 | 7.156.00 | 357.53 ]
VL. |Profit/[Loss) for the period from confinuing operaions F s g E s 7 = B 5 S
1X.  [Tax expense of discontinuing operafions - s f 3 : : 2 3 3
x (foss) tax) (VII-1X) - - - E 5 3 5 2 " 5 9
Xi. |Profit/(Loss) for the period ( V-uil) [ 558250 | ass03 | 500137 582,50 | wo0137| 7953827 15580 743699 | 55753 ] 715580 | 535753 | FE|
XIl. |Other Comprehensive Income
i} Items that will not be reclassified to profit or loss (6908} (164.15) 70978 (69.08) 709.78 (1,991.62) (69.08}] (164.15) 709.78 (69.08) 70078 (1.991.62)
i} Income tax relaling toitems thaf will not be reciassified fo profif o loss 17.39 493 {178.64), 17.39 (178.64)| 501.25 17.39 4131 (178.64), 17.37 (178.64)) 501.25
Xill. [Total ofher comprehensive Income for the year [ (51.49)] (122.84) 53114 | (51.69)] 531.14 (1.490.37) (51.69) (122.84)] 5314 | (51.69)] 53104 |
XIV. |Tolal Comprehensive income for the year, nel of tax ( XI+Xil) [ 6.530.81 | 475748 653051 | 653081 | 653251 28,045.50 710811 150816 | 888847 | 71041 | 888847 |
Paid up Equity Shara Capital 2.549.5) 3254952 203434 3254952 203434 22.509.5 22,549.50 32.549.52 203434 32,549.52 203434
Reserves (excluding Revalualion Reserve) 19221667 18569015 19489536 19221667 19489536 185.690.15 20229525 1.95192.59 20475084 20229525 20475084
Securities Premium Account 627682 627682 627682 627682 627682 627682 627682 627652 427682 627682 627482
Paid up Debt Capital/Outstanding Detst 2.21.663.28 2.19.112.48 2.19.383.13 2.21,663.28 2,19,383.13 2,19,112.48 246,357.25 24409839 2.19.383.13 2,48,357.25 2,19.383.13 24409839
|Oulslanding Recleemablo Proferance Shoras 2 8 = = - - 2 = i g -
[Earnings Per Shore (of Rs. 5 /- each| For continuing o discontinued
operations [For Quarter ended 20/06/2023 & YTD period ended - - - - - -
30/06/2023 is Rs. 10 /- each]
1. Basic: 100 075 3000 100 3000 500 1.0 025 a0 100 4100 500
2. Diluted: 1.00 0.75 3000 1.00 30.00 500 1.00 025 41.00 1.00 4100 5.00
Debt Equily Ratio 099 1.00 (R0 099 ARA] 1.00 1.05 107 1.06 1.05 106 1.07
Cebt service Coverage Rofio 170 166 156 170 15 172 165 135 169 145 169 18
Interest Service Coverage Ralio 384 412 32 384 32 404 323 284 327 VAl 327 24
Capital Redemption Reserve - 5 5 L = g - 3 S p : E
Debenture Redemprion Reserve = g & & . 2 § = : - E
Curent ratio 138 137 136 138 136 137 152 152 132 152 132 12
Long lerm debt to working capital 1.72 1.62 181 1.72 181 1.82 1.38 1.32 155 138 1.55 132
Bad debts lo Accoun! receivable rafio = 3 - z E < - - = E =
| Current Fobility rafio 0.58 0.59 057 0.58 0.57 0.59 0.56 0.56 063 0.56 0.63 0.5
Total debts to fotal assets 040 039 043 0.0 043 037 0.40 0.40 0.3 040 0.38 0.0
Debtors fumover 681 7.42 646 581 646 756 559 479 574 552 574 58
Inventory fumnover 7.0 1115 niz 9.70 1.2 1136 .47 10.42 1470 1147 1470 1279
Operating margin (%) 16.18%| 14.45%| 16.51%| 16.18%| 16.51%) 15.53%] 14.27%) 12.99%| 1272%| 14.27%) 12.72%| 13.58%
Net profit margin (%) 4.74%] 3.37% A74%) 4.74%| 4.74%| 5.00%] 4.10%| 1.09%| 437%] 4.10%| A437% 4.26%)

For Belrise Industries Limited
(Erstwhile known as Badve Engineering Limited)

=
Shrikant §. Badve
Mencging Crectes]
DIN:00293505
floce: Fune
Date 14082024




Notes:

1. The above Unaudited financial results, both standalone and consolidated, fc
on l4th of August, 2024. The Board of Directors at its meeting held on 14th of
Limited Review Report issued by Statutory Auditors of the Company.

2. The Unaudited Financial Results, both standalone and consolidated, for the
Company") and its subsidiary (the Company and its subsidiary together referre
under Section 133 of the Companies Act 2013, read with the relevant rules th
Disclosure Requirements) Regulations, 2015 ("Listing Regulation”).

3. Pursuant to Section 71 of the Companies Act, 2013 and Circular 04/2013,
privately placed debentures issued by the Company, the Company has created
Redemption Fund monies of Rs. 15 Crore, being 15% of Rs. 100 Crores, as the
Redemption Fund are deposited with a scheduled bank.

4. Formulas used for computations of ratios :

a. Paid up Debt Capital represents NCDs outstanding as at reporting date incl;
D. Net warth : Equity Share Capital + Free Reserves

c. Debt Equity: Debt / Equity. Equity represents paid up
d. Debt Service Coverage Ratio: Barning before interest de
€. Interest Coverage : (EBITDA) / Interest

f. Asset Cover Available : Total Assets - intangible assets -
g. Current Ratio: Current Assets/Current Liabilities

h. Long Term Debt to Working Capital: Long Term Debt/Working Capital
1. Bad debts to Account receivable ratio: Bad debts/Account receivable
. Current lability ratio; Current Liabilities / Total Liabilities

k. Total debts to total assets: Total debts/Total assets

1. Debtors turnover; Net Credit Sales/Average Accounts Receivable
m.Inventory turnover: Net Sales/Average Inventory at Selling Price

7. Operating margin (%): Operating Income/ Sales*100

0. Net proft margin (%): Net Profit/Total Revenue*100

equity share capital
precation and amort

right of use of asses

5. Disclosure under Regulation 52(4) of the Securities and Exchange Board of

6. Security Cover:
The Non convertible debentures issued by the Company are secured by Movah
2021 such that the aggregate value of the assets is equivalent to the minimum

belonging to the Company situated in the State of Maharashtra and Gujarat in
Statutory Auditors is being submitted with these results,

7. The company continues to prepare the financial statements on going concer
inventories, intangible assets, trade receivables, investments and other financ!

8. In the terms of Regulation 52 of the Listing Regulations, the Statutory Audi
results for the quarter ended 30th June, 2024 and have issued an unmodified|
togetherwith these financial results.

9. The Company had raised funds by issue of non-convertible debentures for i
procceds were raised. Accordingly, the Statutory Auditors had issued certificat
per the then applicable Listing Regulations, As on date none of the issue proc:

For Belrise Industries Limited
(Erstwhile known as Badve Engineering Limited)

gt

Shrikant Shankar Badve
Managing Director
DIN: 00295505

T the quarter ended on 30th June, 2024, were reviewed and recommended by Audit Committee at its meeting held
August, 2024 approved the above Unaudited financial results for Quarter ended 30th June, 2024 along with

quarter ended 30th June, 2024 by Belrise Industries Limited
d to as "the Group") have been prepared in accordance with
ereunder and in terms of Regulation 52 of the Securities and

(Ertswhile known as Badve Engineering Ltd) (“the
the Indian Accounting Standards (IND-AS) natified
Exchange Board of India (Listing Obligations and

read with notification G.S.R. 574(E) dated August 16, 2019 issued by Ministry
a Debenture Redemption Fund of Rs. 15 Crores on 24th May,
Debentures are due for redemption in FY 2024-25. The Fixed

of Corporate Affairs, in respect of the
2023, The Company has deposited the Debenture
Depaosit Receipts representing the Debenture

ding current and non current maturities of long term debt.

and free reserve , Debt is as per paragraph 5(a) above
ization, and tax (EBITDA) / ( Interest + Principal repayment during the period )

§ - non current liabilities (excluding NCDs) - current Habilities - short term provisions of long term debt.

India (Listing obligation and disclosure requirements) Regulations, 2015 are certified by the Management.

le and Immovable Properties as disclosed in the resp
extent of 1.25 times of the outstanding secured oblj
favour of the Trustee for the benefit of the debentur

ective information memorandum 21st Aug 2021 and 17th Dec
gations. The Company has created the charge on properties
e holders. A Certificate of Sccurity Cover issued by the

m basis. As per the mac current
ial assets and it continues to monitor changes in

1t

nent, no significant impact is expected on the carrying amount of
future economie conditions,

ors of the Company have carried out the review of the above

Unaudited standalone and consolidated financial
opnion in their report, The Limited review Report issued by

the Statutory Auditors is being filed with BSE Ltd.

Ls general corporate purpose. The funds so raised h.
¢ to this effect at the time of each of the issues
eds remianed unutilised.

ad been utlised fully towards the purpose for which the
and the those certificates were submitted to the Stock Exchange as




G S A & ASSOCIATES LLP

CHARTERED ACCOUNTANTS ——

Branch Office : A-115, 3rd Floor, Joshi Colony, IP Extn., Patpar Ganj, Delhi-110092. Mobile - + 9196500 28288, 99585 55533, Email : cadeepa@gsa.net.in \m

Limited review report on the unaudited standalone financial results for the quarter ended June 30,
2024 and year to date results for the period from April 01, 2024 to June 30, 2024 of M/s. Belrise
Industries Limited (Erstwhile known as M/s. Badve Engineering Limited) under Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

To,

The Board of Directors of

M/s. Belrise Industries Limited

(Erstwhile known as M/s. Badve Engineering Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s.
Belrise Industries Limited (Erstwhile known as M/s. Badve Engineering Limited) for the quarter ended
June 30, 2024 and year to date results for the pericd from April 01, 2024 to June 30, 2024 (“the
Statement”|. This statement is the responsibiity of the Company's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based cn our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Perfoermed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review fo obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied fo financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Delhi For GSA & Associates LLP

Date: 14h of August 2024

- [ CA. Deepa Jain]
Partner
M. No. 119681

UDIN: 24119681 BKBHLH46486

Head office : 16 DDA Flat, Ground Floar, Panchsheel Park, Shivalik Mor, Near Malviya Nagar, New Delhi - 110017, Ph.: 071 - 7862099205 To 206, £1671888. Email : admin@gsanet.in, ajc@gsa.net.in
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CHARTERED ACCOUNTANTS
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[ anetin \_
Branch Office : A-115, 3rd Floor, Joshi Colony, IP Extn, Paipar Ganj, Dethi-110092. Mobile : + 9196500 28288, 99585 55533, Email ; cadeepa(@gsa.ne

. 2024 of Belrise Industries
Limited (Erstwhile known as Badve Engineering Limited) under Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)
To,

The Board of Directors of

M/s. Belrise Industries Limited

(Erstwhile known as M/s. Badve Engineering Limited)

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Belrise Industries Limited (Erstwhile known as Badve Engineering Limited) ( "the parent" ) and its
subsidiaries ( "the parent & its subsidiaries together referred 1o as “the Group" ) for the quarter
ended June 30, 2024 and year fo date results for the period from April 01 2024 to June 30, 2024
(“the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 52 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Slandard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express on conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by Independent
Auditor of the Entity" | issued by the Institute of Chartered Accountants of India. A review of interim
financial information consist of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not unable us to obtain assurance that we would become aware of gl
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBl under
Regulation 52 of the SEB| (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable,

4. The statement includes the results of 1. Befrise Industries Limited (Erstwhile known as Badve
Engineering Limited] 2. Badve Engineering Trading FZE.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in paragraph é,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement crinciples laid *




aforesaid Indian Accounting Standards and other accounting principle generally accepted in
Indic, has not disclosed the information required to be disclosed in terms of regulation 52 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is fo be disclosed, or that it contains any material misstaterment.

6. The consolidated unaudited financial results includes the interim financial results of One
subsidiary which have not been reviewed by their auditors, whose interim financial results reflect
total assets of Rs. 537,22,42.858.00 as at June 30, 2024 and total revenue of Rs. 356,24,48,762.00
and fotal net profit before tax of Rs. 5,77,58,909.00 for the quarter ended June 30, 2024 and for the
period from Aprl 1, 2024 to June 30, 2024, respectively as considered in the consolidated
uncudited financial resulfs. According to the information and explanations given to us by the
Mcanagement, these interim financial results are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matters.

Place: Delhi o For GSA & Associates LLP
Date: 14th of August 2024 AS0CH ““;;a\ FRN : No.000257N / N500339
AZSER g .~
:\,) accountans | B (Ne—"
- 7 A .
= 4" [CA. Deepa Jain)
WNRELYA  poriner
M. No. 119681

UDIN. No.:24119481BKRHLI51 12



/) §S A& ASSOCIATES LLP
) CHARTERED ACCOUNTANTS o

Braneh Office : A-115, 3rd Floor, Joshi Colony, IP Extn, Patpar Ganj, Delhi-110092. Mobile : + 91 96500 28288, 99585 55533, Email : cadeepa@gsa.netin '\

Statement Certifying the Security Cover in respect of the Listed Rated Secured Non-
Convertible Debentures as at 30% June, 2024 in the format specified by the Securities
Exchange Board of India vide Circular No. SEBI/HO/DDHS/P/CIR/2023/50 dated 31%t March,

2023.
To,
The Board of Directors IDBI Trusteeship Services Limited
Belrise Industries Limited Universal Insurance Building, Ground
(Erstwhile known as Badve Engineering Ltd,) Floor, Sir P.M Road, Fort
Plot No. D-39, MIDC Area Waluj, Mumbai - 400 001

Chhatrapati Sambhajinagar MH — 431133

Based on examination of books of accounts and other relevant records/documents of M/s. Belrise
Industries Limited (Erstwhile Known as Badve Engineering Limited (“the Company”), we
hereby certify that:

a) Security Cover for listed debt securities:

i. The financial information as on 30-06-2024 has been extracted from the books of
accounts for the period ended 30-06-2024 and other relevant records of the listed
entity;

ii. The assets of the listed entity provide coverage of minimum 1.25 times of the interest
and principal amount, which is in accordance with the terms of issue/ debenture trust
deed and the actual coverage (calculation as per statement of asset cover ratio for
the Secured debt securities - table — 1) for each of the ISIN and marked as Annexure |
(A) to | (E), respectively,

ISIN wise details
Rs. In Crore)

S. ISIN Facility | Type of |Sanctioned | Outstanding Cover Assets
No charge Amount |[Amount As on Required Required
30-06-2024
1. [INE894V0 Non- Pari- 50.00 50.00 1.25 times of 62.05
7045  convertible Passu principal
Debt amount along
Securities with  coupon
payable

thereon and
shall be based
on realisable
market value

of the
Identified
Properties for
Tranche 3
NCDs
2. INE894V0D Non- Pari- 50.00 50.00 1.25 times of 62.056
7052  onvertible passu principal
Debt amount along
Securities with  coupon
payable

thereon and
shall be based
on realisable
market value

DELSY
- —
Head office ; 1 DA Flat, Ground Floar, Panchsheel Park, Shivalik Mor, Near Malviya Nagar, New Delhi - 10077, Ph.: 071 - 7842099205 To 206, 41811888, Emall - admin@gsanet.in; ajc@gsa.netin

b




S. ISIN Facility | Type of |Sanctioned | Outstanding Cover Assets
No charge Amount |Amount As on Required Required
30-06-2024

of the

Identified

Properties for

Tranche 4

NCDs

The Company has complied with all the covenants of outstanding redeemable Non-convertible
Debentures as on 30" Jun, 2024 amounting to Rs. 100.00 Crores.

For GSA & Associates LLP
Chartered Accountants
Firm Reg. No. 000257N/N500339
2 OCIA ><Statutory Auditors of Belrise Industries Limited

= «f{?ﬂ;twbde known as Badve Engineering Limited)
I )
/_\'f .{.‘ = =
: b ™ “\*\““‘ e —Ae—

b 1

Partner
M. No 119681

Place: Delhi,
Date: 14" August 2024

Certificate No: 027/2024-25
UDIN: 24119681BKBHLL7093
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